
 

 

 

Las Vegas Coin Journal     |     CKShows.com     |    May 2019                 1  

 

 

 

Las Vegas 
COIN JOURNAL 

 

 

Las Vegas 
Numismatic Society 

 56th Coin Show 

May 17-19, 2019  

Bourse Map .…..……...... 15 
Dealer Directory  …..…  18 
Schedule of Events …. 12 

 
Palace Station Hotel & Casino 

2411 W. Sahara, Las Vegas, NV  89102 

Instagram @vegascoinshow 
  Twitter @vegascoinshow  

Produced by CK Shows  |  888-330-5188  |  CKShows.com 

IN THIS ISSUE: 
Coin Stories: Denarius 
Lasts 400 Years, Will Our 
Dollar?        Debasing 
Rome’s National 
Currency Mechanisms 
and Effects            My 
American History 
Coin Class   Using 
Coinage to Reconstruct 
Culture  Rare Plastic?  



 

2                Las Vegas Coin Journal     |     CKShows.com     |    May 2019 

 

There is a relatively small segment of leaders in the business world; in-

dividuals who seem able to build relationships, trust, and rapport with 

almost anyone, and then are able to broker the relationships and make 

connections between people. Sergio Sanchez is one of those people. A 

professional entrepreneur, a visionary with more than 19 years experi-

ence with a record of success in the purchase, sales, management and 

marketing of United States 

paper money at the re-

gional, na- tional and 

international level. 

A creative p r o b l e m 

solver with the ability to 

drive revenue growth, re-

solve conflict, improve mo-

rale and con- sistently ex-

ceed profit goals. From 

an avid and pas s iona te 

collector of US coins since the young age of eight years old, to the 

founder and CEO of Numismatists Financial Group, Inc. Sergio Sanchez, 

Jr. Currency specializes in U.S. large and small size paper money. We 

buy, sell, service want lists and give free appraisals. 
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My 
American 
History 
Coin Class 
Using Coinage to Reconstruct 

Culture 

The year was 1971, I had just 
graduated from Stephen F. Austin State 
University in Texas, with a master’s 
degree in history and education. 

I wanted so much to be a history 
teacher on the high school level. 
Pursuing that dream, I landed an 
American history teaching a job at 
MacArthur high school in Houston, 
Texas teaching freshman to seniors. 

My first few 
months went well. I enjoyed lecturing 
and getting the students verbally 
involved. There came a point where I 
wanted the students to be more 
involved and to think on their own, so I 
came up with an idea to stimulate their 
curiosity.  Drawing from my coin 
collecting interest and experience, 
starting in the hobby at 12 years old, I 
p r e s e n t e d  t h e m  w i t h  a n 
anthropological challenge. 

I brought into class about 25 
different US coins from the early 1800s 
to present date. Different dates, diverse 
denominations and varied sizes were 
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passed around the class for each 
student to handle and examine. Then, I 

gave them this 
f o r e n s i c 
assignment: 

“Let’s suppose 
you found these 

coins in a jar a thousand years into 
the future. What can 
you tell me about 
the civilization that 
u s e d  t h e s e 

coins?” 
 
The responses 

were overwhelming 
and very interesting. 

1. The girls would immediately 
notice that on different coins the 
woman wore dissimilar hairstyles. 

2. They utilized a numerical 
system because they used dates. 

3. They possessed the ability to 
manufacture these coins using 
machinery.  Coins were not made by 

hand. 

4. They had access to 
many types of 
metal with 
which to 
m a k e 

t h e s e 
coins, such 

as gold, silver, copper 
and nickel. 

5. They held a 
great respect for 

animals, using them on 
many coins, especially the 

eagle (Morgan Dollar, 
Washington Quarter , 
Kennedy Half Dollar, $20, 
$10, $5 and $2.50 Gold) 
or buffalo, notably on 
the Buffalo Nickel. 

6. They must have 
respected Indians, using 

their images frequently. 

7. They had two different 
languages, English and Latin, for 

example E Pluribus Unum on the 
Jefferson Nickel. 

8. They worshiped God: the 
motto In God We Trust. 

9. Peace seem to be important to 
them from observing the name of the 
Peace dollar. 

10. The number 13 seemed 
significant to them, as symbolized by 

13 stars (Kennedy Half Dollar, Half 
Disme, Sacagawea Dollar) or 13 

rings (Fugio Cent). 

11. It appears they may have 
worshipped the sun, by the 
sunrises and rays depicted (Fugio 

Cent, Shield Nickel, Walking Liberty 
Half, St Gauden’s $20 Gold). 
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1 2 .  M a n y  d i f f e r e n t 
denominations sue the term 
“cents,” for example: 
large cents, two cents, 
three cents five cents 
etc. 

13. The men 
on the coins had 
different hairstyles, 
in addition to the 
ladies. 

14. The country 
was called the United States of 
America. 

15. Sometimes the man’s or 
lady’s hats or clothing style 
would change from year to 
year. 

17. It seemed that 
they were a democracy 
because they used the 
word “Liberty” alot. 

18. Plants are used 
on some coins, as 
wreaths, cotton bolls, 
wheat (Indian Head 
Cent, Morgan Silver Dollar, 
Lincoln Penny). 

19. The faces of a coin turned to 
the right mostly and sometimes to 

the left 

20. Bells seemed 
important to them, as 

sh ow n on  t h e 
Franklin Half Dollar. 

21. On some coins 
t h e y  h a d  a 
d e p i c t i o n  o f 
buildings, notably 
on the Jefferson 

Nickel and Lincoln 
Penny, showing their 

architectural abilities. 

22. P e r h a p s  t h e y 
sometimes borrowed another culture’s 
numerical system: the “V” Nickel. 

23. This civilization had the 
capability to design this diverse group 
of coins 

By now, you should have an idea 

of, not only, how 1972 high school 
students thought, but how students 
today or how anyone can get an 
enjoyable educational experience from 
this modest learning program using 

c o i n s .  I  n e v e r 
discouraged any 

s t u d e n t ’ s 
s u g g e s t i o n s 
because I did 

not want him 
or her to feel 
left out. I had 

students who 
never spoke up 

in class or got 
involved for an 

entire semester that got 
off the bench with this 

simple challenge. 

My original thought was 
to use this mental 
workout for 160 

minutes only, but it 
went over so well, I 

carried it over to two 
sometimes three periods. 

One of the last observations the 
students made was that the coins 

were worn out a lot, indicating that the 
people employing them must have used 
them daily in their everyday life. 

I guess I’m not surprised that people 
back then as people today just love to spend 
money! 
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For More Info Visit NationalSilverDollarRoundtable.org or call 918-254-8931 

National 
Silver Dollar 
Roundtable 
The National Silver Dollar 
Roundtable, a non-profit 
educational organization, 
invites and welcomes to 
membership all worthy 
persons eighteen years of age 
and older. 
 

The NSDR is dedicated to 
promoting United States silver 
dollars. The objective of the 
organization is to advance the 
knowledge of numismatics, 
especially for U.S. silver 
dollars, along educational, 
historical and scientific lines. 

 

NSDR assists in bringing 
about cooperation among all 
persons interested in 
collecting, buying, selling, 
grading, exhibiting and 
preserving U.S. silver dollars, 
through educational forums, 
social meetings, written 
articles, newsletters and other 
publications of interest. 

Our educational programs 
have, featured the most 
respected names in 
numismatics. 

 

We are proud of our members 
and recommend them all to 
you.  Remember, when it 
comes to collecting Silver 
Dollars, don’t just call any coin 
dealer, consult a NSDR Silver 
Dollar Specialist 
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Coins Tell Stories 

Denarius Lasts 400 Years, Will 

Our Dollar? 

Where do we come from?  It’s a 
common question. Most of us reading 
this article are interested in origins, the 
history of everything, yet, also, the 
history of very narrow and specific 
fields. That’s what makes us 
collectors of historical items, 
sporting a blinder-on 
perspective, an OCD 
attention to detail, a 
passion to learn 
something well and the 
drive to pursue it with 
unwavering dedication, 
s o m e t i m e s  f r o m 
childhood to the end of 
our lives. 

My passion for language 
began around age four when I wrote my 
first poem and it delighted me most 
when I learned word origins, usually 
derived from the Latin. My interest in 
the Biblical era prompted me to learn 
Greek from a New Testament. As I 
followed this trail over the years, I 
found that money was, in fact, a 
universal language, like food, sex, 

power and war. 
The other day, I was identifying a 

Roman coin and while tracking a basic 
trail, my mind started 
leapfrogging, putting together pieces 
from emperor to monetary eras.  I 
began to line up links to today’s coin 
and currency, asking myself, “What are 
some of the origin stories?  Why did 
ancient money change? Where did it 

land? Who shaped our standards 
today? How did we get from 

there to here?” 

Flipping the page to the 
Republican empire, 
where I found my 
denarius, I noted the 
Roman pound was 
called libra.  The 

names of Italian and 
French coinage, lira and 

livre respectively, seemed 
to be derived from the Latin 

word for pound (measurement), which 
found its root in the original Roman 
money unit. Having treasure hunted in 
history before, I had a hunch that the 
denarius would play a part in setting 
common standards used today. I was 
also anxious to learn how the coin of 
the realm reflected the rulers, their 
politics and the endgame. 

1 
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Trade routes generally 
were the biggest reasons 
for communication 
b e t w e e n f or e i g n 
cultures. Food and 
recipes were passed 
this way.  Trade took 
the form of goods, 
slaves and wives 
which spread foreign 
religion and new ideas. 
Trade coinage was 
needed when nothing else 
would do.  

The Greek trading partners 
of the Romans demanded silver 
coinage be added to the bronze 
currency that the Romans 
commonly used. A Greek 
looking silver coin called 
the didrachm was struck 
in Neapolis and other Greek 
cities in southern Italy. While 
these trade coins were inscribed 
for Rome they were seldom used 
in Rome. 

No dates appeared on 
these early coins, so dating 
these issues was subjective. 
This disagreement about 
chronology was complicated by 
l i terary  misinterpretations, 
notably of Pliny, and the lack of 
numismatic and archeological 
evidence. Modern discoveries of new 
hoards now allow scholars to approach 
the question of dating with greater 
confidence.  Andrew Burnett surmises, 
“On the basis of this framework, one 
can establish that the first issue of 

Roman silver was made 
in about 310-300 BC, 
followed by a long gap 
of some thirty years 
until the production 
of si lver  was 
restarted in about 
270.”   Pliny recorded 
that “The Roman 
people did not even 

use coined silver 
before the defeat of 

Pyrrhus (281 BC).” 
The first distinctively 

Roman silver coin appeared 
around 226 BC. Classic historians 

sometimes called these 
coins denarii, but they are 
c l ass i f ied  b y  mod er n 
numismatists as quadrigati, 
which is derived from the 

quadriga, or four-horse 
chariot, on the reverse, and which 

with a two-horse chariot or biga. This 
design was the prototype for 

most designs used on Roman 
silver coins for the next 150 
years and the silver denarius 
became the backbone of 
Rome’s currency system for 

centuries.   
Early denarii feature the head of 

Roma, patroness of the city, on the 
obverse. The reverse enshrines Castor 
and Pollux, the twin sons of Zeus and 
Leda, with whom Zeus disguised 
himself as a swan to cheat on his wife, 
Hera. (Look for a swan in other Roman 
motifs.)  The reverse varied in topics 
depending upon the current political 

environment of Rome. 

Seeking political power 
t h r o u g h  s h a m e l e s s 
promotion, maneuvering 
moneyers who minted the 
coins and later the rulers 
themselves, declared their 
worthiness and sometimes 
t h e i r  d e i t y  i n 
denominational designs of 
the day. 
“Caesar, a mere two years 

earlier, had been the first 
Roman to place his own 
portrait on Roman coins, 

2 

6 

5 

4 

https://en.m.wikipedia.org/wiki/Naples
https://en.m.wikipedia.org/wiki/Quadrigatus
https://www.thesprucecrafts.com/reverse-of-a-coin-768476
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and that was just the sort of 
monarchial innovation for 
which he had been 
assassinated,” Harlan 
Berk wrote.  

I f  t h i s 
numismatic self-
promotion was bad, 
the infamous Eid Mar 
silver denarius was 
worse.  The issuer?  One 
of  Jul iu s  Ca esar ’ s 
assassins, Marcus Junius 
Brutus sporting his own mug on 
the obverse. After doing away with the 
tyrant Caesar, it turns out the people 
weren’t nearly as grateful as expected. 
Brutus and other pro-Republicans 
launched a war against Caesar’s 
successors and struck coins to pay his 
army. His last coinage type of mid-42 
BC dramatizes Rome’s liberation date 
by positioning the pileus or cap of 
liberty between the daggers that 
brought down the dictator, but 
then celebrates himself on 
the obverse, committing the 
same sin for which he killed 
his Caesar.  

The Ides of March 
(March 15) denarius is the 
only Roman coin to mention a 
specific date, the only Roman coin 
to openly commemorate an act of 
murder and one of very few coins 
described by a classical author 
(historian, Dio Cassius).  

M a r k  A nt ony  a nd 
Octavian won the war 
and melted every Eid 
Mar denarii they 
could find to stamp 
out the stain of 
rebellion, but 
i n s t e a d 
immortalized it. 
Now considered 
t h e  m o s t 
h i s t o r i c a l l y 
important of all 
ancient coins, 
Brutus’ coined 
image became more 
valuable than Caesar’s. 
This ironic “coin of the 

realm” brings several 
t h o u s a n d  d o l l a r s 

compared to several 
hundred for a Julius 
Caesar denarius today. 

Denarius Ends with 
a Whimper. Demand 

for the denarius swept 
throughout the empire, 

making it the coin of the realm.  
It was produced in greater 

quantity in wartime and its 
widespread demand gave the issuer 

power.  Power over its inflation afforded 
those in charge to squeeze out just a little 
more fun and games for the ruling class, 
whether it be excesses or glory.  

The value at its introduction was 10 
(den) asses or denarius. This was equivalent 
to a year’s pay for a Roman army 
commander. A denarius contained an 
average 4.5 grams or 1⁄72 of a Roman pound 

of silver. 
This original copper coinage, 

the as, weighed one Roman pound 
or libra, about 325 grams.  The 
libra was a large cast coin, and 
subdivisions of the as were 

commonly used for convenience. 
The pound, libra and its variations 

continued to be used as a currency unit and 
survives in the British monetary system, 
today abbreviated as £ for “libra,” and it’s no 
accident the pound designation looks like the 
letter “L.” ends up setting standards 

practiced over 200 years later.  

In about 141 BC, it was re-
tariffed at 16 asses, to reflect 

the decrease in weight of 
the as.  

We have found 
the origin of 16 
o u n c e s 
equaling one 
pound setting 
s t a n d a r d 
weights and 
m e a s u r e s 

practiced over 
200 years later.  

The coin began to 
undergo slow debasement 

6 

7 

https://en.m.wikipedia.org/wiki/As_(coin)
https://en.m.wikipedia.org/wiki/As_(coin)
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toward the end of the 
Republican period. Under the 
rule of Augustus (31 BC-AD 
14) its silver content fell to 
3.9 grams (a theoretical 
weight of 1⁄84 of a Roman 
pound). It remained at 
nearly this weight until the 
time of Nero (AD 54–68), 
when it was reduced to 1⁄96 of a 
pound, or 3.4 grams. Debasement of 
the coin's silver content continued after 
Nero. Other Roman emperors seeking to 
finance their wars and other pet projects, 
created more coins from less silver and 
reduced its content to 3 grams around the 
late 3rd century. The size, weight and silver 
purity continued to decline until its content 
reached about 50 percent circa AD 193 to 
211 during the reign of Septimius Severus. 
Silver denarii produced in this time 
fluctuated greatly, weighing as little as 2.5 
grams.  

The commander of the Roman army 
was now receiving an inflated salary of 1,500 
denarii or 24,000 asses as a result of the 
heavily debased silver denarius.  

The antoninianus, or double denarius, 
was introduced in AD 215 to spark more 
interest in the silver coinage of Rome, but it 
didn’t work, and the last true denarii 
were struck in the 240s 
“Attempts to reestablish the 
coin later in the third 
century met with no 
success,” according to 
Richard Doty in The 
MacMillan Encyclopedic 
D i c t i o n a r y  o f 
Numismatics. 

The last denarius 
coin was issued, in 
i n g l o r i o u s  b r o n z e , 
under Aurelian between AD 270 
and 275, and in the first years of the 
reign of Diocletian. 

Follow the money and you’ll find out where 
the bodies are buried as played out by the 
storied Eid Mar denarii. Currency 
debasement seems somehow worse than 
murder of one’s ruler, as it’s an advancing 
banal cancer of a society’s buying power. 
Tracking this one piece of coinage proved 
adequate to tell the tale of human greed and 
lust, and that these vices never fail to literally 

toll “advanced” civilizations into 
the dust. 

References 100 Greatest 

Ancient Coins by Harlan J. Berk 
(2009) 
'Denarius', in A Dictionary of 
Ancient Roman Coins, by John 

R. Melville-Jones (1990) 
Wikipedia (2005) 

Coinage in the Roman World, by 
Andrew Burnett (1987) 

The Hollow Men by T.S Eliot (1925) 
The MacMillan Encyclopedic Dictionary of 
Numismatics by Richard Doty (1982) 

Illustrations 1. Roman Republic. Q. Marcius 

Libo, 148 BC. AR Silver Denarius (2.77 gm). 
Obverse Helmeted head of Roma right, mark of 
value "X" behind  2. Reverse Dioscuri (Castor and 
Pollux) galloping right, crescent above, ROMA in 
linear frame. 
3. Silver denarius, RSC 49, S 1399, Syd 1006, S 
353, Craw 443/1, 3.94g, 17.2mm, 180o, military 
mint, traveling with  Caesar, 49 B. C. Obverse 
CAESAR below elephant right trampling 
on serpent; reverse emblems of the 
pontificate: culullus (cup) or simpulum
(ladle), sprinkler, axe and apex (priest's hat)  
4 The Death of Caesar (1798) by Vincenzo 
Camuccini 
5. Julius Caesar, as Dictator (49-44 BC). AR 
denarius (20mm, 3.86 gm, 2h). NGC Choice XF 
5/5 - 4/5. Military mint traveling with Caesar in 
Spain, late 46-early 45 BC. Head of Venus right, 
wearing stephane, pendant earring and necklace; 
Cupid at shoulder / CAESAR, trophy of Gallic 
arms, dejected female and bound male captives 
seated at base. Crawford 468/1. Sydenham 1014. 

RSC 13.  
6. Ides of March Denarius – SOLD 

2011 Auction $546,250. Marcus 
Junius Brutus, Assassin of Caesar 

and Imperator (44-42 BC). AR 
denarius (3.72 gm). Mint 
moving with Brutus in 
n o r t h e r n  G r e e c e ,  L . 
Plae to rius  Ces tia nus , 
magistrate, late summer-
autumn 42 BC. BRVT IMP L. 
PLAET. CEST., bare head of 

Brutus right, wearing slight 
beard / EID MAR, pileus (cap 

of liberty) between two daggers. 
Crawford 508/3. Cahn 10b (this 

coin cited, four pieces known from 
this die pairing). CRI 216. RSC 15. RCV 

1439 (this coin illustrated). Struck in 
exceptionally sound metal and beautifully toned. 
Superb portrait of the famed tyrannicide and 
among the finest specimens known. Nearly 
extremely fine / Extremely fine. 
9. Roman Empire, Silver Denarius of Trajan.  98-
117 A. D. 
10. Emperor Philip I, Ancient Roman Empire 
Silver AR Antoninianus.  245 A.D.  
11. Aurelian AE Antoninianus. Siscia. Billion, 
Concordia.  274 A. D. Many coins still have traces 
of what sellers call "silvering" on them, however, 
metallurgical tests show that the "silver" is 
actually tin in most cases.                               
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Debasing 
Rome’s 
National 
Currency 
Mechanisms and Effects 

Rome’s history extends into the 
ancient past, developed from a trade 
route primarily established to carry 
salt to markets to West and northern 
Europe.  It forded the Tiber River 
close to what would become 
the site of Rome. This 
location was part of a 
general area then 
called the Plains of 
L a t i u m  w i t h 
s e t t l e m e n t s 
descended from the 
Etruscan population 
and were ruled by 
kings.  Historical 
research indicates that 
they were driven out c. 500 
B.C.E  

Popular mythological legend 
credits Romulus with founding the city 
of Rome in approximately 713 B.C.E.  
In just over 200 years, the Etruscan 
kings were replaced by what would 
become the Roman Republic, enduring 
for many centuries.  

Legend of Romulus and Remus 

The story goes that Romulus 
and Remus were born near the 
future site of Rome by Rhea 
Silvia, a vestal virgin and the 
daughter of the former king. One 
v e r s i o n  r e c o r d s  t h a t 
Silvia conceived them when the 

god Mars, visited her in his 
sacred grove. The twins were 
descended from Greek and Latin 
nobility and posed a possible 
threat to the rule of King 
Amulius, who ordered their 
elimination. Left on the bank of 
the river Tiber to die, the river 
god Tiberinus rescued them. 

The twins were nursed by a 
she-wolf, in a cave now known 
as the Lupercal and were later 
adopted by Faustulus, a 
shepherd. Although they grew 
up watching sheep, with no clue 
of their heritage, they found 
themselves with a band of 
followers drawn by their innate 
leadership abilities. 

When they were young 
adults, they became involved in 

a dispute in which Remus 
was killed. Romulus 

founded the city of 
R o m e ,  i t s 

i n s t i t u t i o n s , 
g o v e r n m e n t , 
m i li ta ry a nd 
r e l i g i o u s 
traditions and 
reigned for many 

years as its first 
king. 

Rome grew to be the hub of a 
massive territory surrounding the 
Mediterranean and its rulers became 
powerful Emperors. The Roman 
Empire expanded to include large 
areas of Europe, North Africa, and part 
of the Middle East. Rome’s wealth and 
power grew with every territorial 
acquisition by trading on its military 
dominance and its subsequent 
protective presence to make Rome the 
wealthiest commercial center of the 
known world. 

T h e  R oma n E mp i r e  w a s 
acknowledged as one of the most 
advanced civilizations in the history of 

Continued on page  18 

https://en.wikipedia.org/wiki/Seven_hills_of_Rome
https://en.wikipedia.org/wiki/Rhea_Silvia
https://en.wikipedia.org/wiki/Rhea_Silvia
https://en.wikipedia.org/wiki/Vestal_virgin
https://en.wikipedia.org/wiki/Immaculate_conception
https://en.wikipedia.org/wiki/Mars_(mythology)
https://en.wikipedia.org/wiki/Tiber
https://en.wikipedia.org/wiki/Father_Tiber
https://en.wikipedia.org/wiki/Lupercal
https://en.wikipedia.org/wiki/Faustulus
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Wednesday  May 15 

 9:00am Basic Grading Class Begins 

 4:00pm Basic Grading Class Closes 

Thursday  May 16 

 9:00am Basic Grading Class Opens 

 11:00am Badge Pick Up Opens 

 12:00 Noon All Dealer Admission  

 12:00 Noon Sight White Certification  

 2:00pm Sight White Certification  

 Closes 

 4:00pm Basic Grading Class Ends  

 7:00pm Show Closes to Dealers  

Friday  May 17 

 9:00am Dealer Entry  

 10:00am Open to Public 

 10:00am  Sight White Certification  

 12:00 Noon ANACS Submission Cen-

ter Opens 

 12:00 Noon Sight White Certification  

 Closes  

 6:00pm Show Closes to Public  

 6:30pm Show Closes to Dealers   

 Saturday May 18 

 9:00am Dealer Entry  

 10:00am Open to Public 

 10:00am  Sight White Certification  

 12:00 Noon Sight White Certification  

 Closes  

 1:00pm Silver Dollar Seminar - John 

Highfill  

 6:00pm Show Closes to Public  

 6:30pm Show Closes to Dealers  

Sunday May 19 

 9:00am Dealer Entry  

 10:00am Open to Public 

 1:30pm ANACS Submission Center 

Closes 

 4:00pm Show Closes to Public  

 SCHEDULE OF EVENTS 

  

BUY - SELL - TRADE 
US & World Coins 
Estate Appraisals 

FREE Price List 
Come Visit Us  - Call For Appt 

Excelsior Coin Gallery 
John Christensen - David Christen-

sen 
2710 Arden Way - Sacramento, CA 

95825 - (916)-487-2673  
ExcelsiorCoinGallery@gmail.com 

ExcelsiorCoinGallery.com 



 

 

 

Las Vegas Coin Journal     |     CKShows.com     |    May 2019                 13  
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Armando’s Del Rosa 
Stamp, Coin & Collectibles 
Armando Nieto- 1430 E. High-
land Ave - San Bernardino, CA 
92404  
909)-882-7280 -  (909)-213-9025  
dracula3110@gmail.com 

BUY - SELL 
Stamps 
Coins 
Gold & Silver 
Proof Sets 
Coin Jewelry 
Appraisals 

  

John R. Bremer 
3914 Scarborough Ct. - Clermont, FL, 34711 

352-242-0098  -  DadJrB@aol.com 

SEE TABLE 301-302 

All Sizes of US Currency 
& Military Payment 

Certificates  

  

Susanne Watts 
P. O. Box 3898  - San Dimas, CA  91773 
909-720-9268 - bwwatts@roadrunner.com 

Ebay: classiccash4u  

SEE TABLE 300 

U.S. Type 
Notes 

Military 
Payment 

Certificates 
Fractional          

Currency 
PMG & 

PCGS    
Graded 

Notes 
Confederate      

Currency 
Obsolete           

Currency 
Foreign             

Currency 

US Classics 
Currency for EVERY Collector! 

We have 100’s of 
choices, whether 
you want raw or 
graded notes!!! 
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t h e  w o r l d .  I t s 
geographical location 
provided access by 
trade routes to 
the best the 
world had to 
offer with Asia, 
to the East, and 
easily importing 
the massive 
amounts of food 
produced in the 
West. 

Intersections of 

Culture and Commerce: 

Roman Roads 

The intersections of 
culture, commerce, inventions and 
construction techniques, as well as a 
superior, innovative and well -
equipped military force, fueled the 
drive to conquer other dominions. 
Human beings were also “spoils of 
war.” The tradition of slavery and a 
functional concept of class superiority 
diminished the concepts of philosophy 
upon which the Roman Republic was 
founded, as well as, justifying human 
cruelty and debauchery.  

This wealth, power and growth 
came with a great cost.  A vast and 
ever increasing governmental and 
military responsibility corresponded 
with a need for growing income to 
build and maintain all things required 
by the large population. To itemize a 
few:      1) an increasingly decadent 
upper class, 2) unemployed mobs 
demanding food and entertainment,  
3)  military maintenance and training, 
4) a vast system of food supply, 5) 
water sanitation and delivery, 6) waste 
control and disposal, 7) medical care 
and 8) maintenance of aging 
structures and financing new 
construction. The tax-supported 
treasury began to be inadequate even 
with the spoils of war and commercial 
taxation.  

What did cause the fall of the 

m i g h t y  a n d 
extensive Roman 

Empire which 
had grown 
powerful and 
wealthy for 
o v e r  a 
t h o u s a n d 
years? 

The Fall of the 
Roman Empire 

came about as a 
result of more than 

one factor. It was not 
caused by barbarian 

hordes battering down the 
gates of Rome in an overwhelming 
attack. 

Many historians believe it was a 
combination of factors including the 
advent of Christianity, heralded by 
Emperor Constantine’s conversion, 
and a subsequent change of the ruling 
city  to  Const anti nople ,  lead 
contaminated water supply, economic 
problems with insufficient income to 
fund multiple essential costs, Imperial 
i nc omp et e nce  w i th  re sul ta nt 
assassinations, population unrest 
including street rabble demanding 
food and entertainment, insufficient 
funding for city policing, as well as, 
military training and maintenance --- 
and, monetary trouble due to 
insufficient income to address these 
issues.  

Debasing Rome’s National Currency 

Now that we know how we got 
here, it’s easy to focus on the 
mechanisms and effects of debasing 
Rome’s national currency.  

The most common and popular 
circulating coin of Rome was the 
Denarius. It became the primary silver 
coin of Rome when introduced in 200 
B.C. The latin word for deni which 
means “ten” and the original value was 
10 asses. When first minted, the silver 
content was about 4.5 to 5 grams of 
pure silver. As usual, the relationship 
between gold and silver became a 

3 
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pivotal factor. When the 
amount of both gold 
and silver received 
by the Roman 
treasury began to 
fall, there was an 
i n c r e a s i n g 
m i s m a t c h 
between income 
and payments 
due. Responding, 
the governing 
officials simply 
reduced the 

silver content of most functional 
Roman coin from 90% silver to 50% 
silver but continued make the denarii 
with the same face value. This enabled 
the government to use that money to 
spend more. 

Since this idea seemed to work, 
the officials continued to “tinker” with 
the metal content (read as “value”) of 
the denarii. During 161 to 180 (rule of 
Marcus Aurelius) the denarius silver 
content dropped to 75%. Another 
approach followed when the double 
denarius was introduced. 

In 215 Caracalla introduced the 
antoninianus (5.1 g; 52% fine), a 
double denarius (technically twice the 
value of 1 denarius but with the weight 
of 1 and ½). The coinage of Rome was 
reduced to 5% or its original intrinsic 
value.  

T h e  of f i c i a l l y  sa nc t i oned 
debasement of the primary coin of 
Rome continued until the denarius had 
been essentially become a billon, an 

alloy of a precious metal 
with a majority base 

metal content used 
chiefly for making 

coins, medals and 
token coins. The 
c o i n s  w e r e 
described as 
essentially an 
alloy of bronze 
with a wash of 

s i l v e r  wh i c h 
would wear off 

showing the true 

nature of the coin below.  

What did debasement do to the 
Roman economy? The immediate 
result was the seeming availability of 
more cash that the government could 
spend creating an appearance of “good 
times are here again.” 

The longer-term result was 
hyperinflation because there was 
minimal or no cash value backing the 
circulating currency. Another factor 
was the deterioration of international 
trade.  Turns out you can’t buy goods 
indefinitely with bad money. 

Other results were soaring taxes, 
extreme civil unrest, subsequent 
attacks and assassinations of emperors 
and officials. The accumulating result 
was a backwards economy in the 3rd 
century with minimal international 
trade and local trade fallen into person 
to person barter.  

In the period between 235-280 

The tradition of slavery and a 

functional concept of class superiority diminished 

the concepts of philosophy upon which the Roman    

Republic was founded, as well as, justifying 

human cruelty and debauchery.  This wealth, 

power and growth came with a great cost. 

12 

Continued on page  20 
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 DEALER DIRECTORY 

1794 Enterprises 111 

A N A C S A 

Ainsworth, Richard 802 

AJB Currency 301-302 

Alamo Antique Currency 401 

Alas Coins 1301 

Alex and Sons 1300 

Alhambra Coin Center 501-502 

All Good Coin 404 

Ancient and US Coins 204 

Ankerman, Walt 703 

Archangel Coin 1304 

The Argent Group 600 

Armen Molian Rare Coins 1202-1203 

Arnold Coin Exchange 304 

Coin & Jewelry 504 

B W Coin 701 

Bear Country Coins 704 

Beymer, Jack 200 

Black Eagle Currency & Coin 905 

Bob Paul Rare Coins 801 

Brown, Ron 135 

Bruce Braga Rare Coins 1004 

CalJohn 66 Silver 201 

Candee, Keith 206 

Centennial Coin Gallery 904 

CH Coins 702 

Coin Buyer 124 

Coin Buyer Supplies 125 

Collectible Coin & Currency 1100 

Comnick's Coins 804 

803 

D E I Rare Coins 705-706 

D E I Diamond Buyer 605-705 

D E I Amazing Jewelry 605-606 

Dave's DCW 137 

Del Rosa Stamp & Coin 101-103 

DJ's Coins 405 

Enticing Coins 903 

Errors & More 127 

Excelsior Coin Gallery 1200 

Faraone, Mike 1303 

Forbis Numismatics 201 

Foster, Coleman 112 

Fragner & Fragner 800 

Gallegus Coin 107 

Gamble Bay 806 

Gold Coin Dia & Silver Exchange 113 

Granata, Chris 807 

Green, Robert 902 

H N N Collectibles 109 

Hannigan, Greg 1001 

Herrman, Kurt 1105 

In God We Trust 122-123 

J M S Coins 405 

Jim Coad Rare Coins 900 

Johnson, William 406 

K & K Collectibles 121 

Kagins 604 

Kang, Sunny 1101 

L V G Collectibles 706 

Las Vegas                                    

Coin Company 
1205 

1305 
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Las Vegas                                  

Numismatic Society LOBBY 

Las Vegas Numismatic Society 

Young Numismatist Civil War 

Exhibits and Activities LOBBY 

American Numismatic           
Association Young Numismatist 

Treasure Hunt                              

FREE Coins for Kids LOBBY 

Liberty Coin and Currency 202 

Marathon                                       

Ltd Collectibles 
1005 

1105 

McIntosh Collectibles 138 

McKinn's Coins 1002 

Micky's Currency 105 

Mike Bianco Rare Coins 901 

Mint & Print 701 

MK Barz and Bullion 115 

National Silver Dollar 

Roundtable 1204 

Nevada Civil War History      

Association 1104 

Northern Nevada Coin 700 

Original US Coins 205 

Pahrump Coin Shop 104 

The Penny Lady 505 

Pieropan Numismatics 503 

Powell, Ed 904 

RAM Rare Coins 305 

Rare Coin Investments  

Renton Coin Shop 802 

Rhodes Investments 402 

Rockin Coins 506 

Royalty Coins Inc 603 

Schinke, Glen 601 

Schwartz, Mark 902 

Sergio Sanchez Coins  and   

Currency 400 

Shelby Coin 1201 

Sierra Gold  & Coin 
127-128 

129 

Sierra Gold & Coin 130,131 

Southwestern Gold 1002 

Stacking.NYC 115 

Stacks Bowers Currency 110 

Stacks Bowers Galleries 110 

Stagg, David III 106 

Standley, Leonard 1103 

Tangible Investments 500 

Texas Estate Brokers 1102 

Tudor Coins 406 

Unique Coins 108 

US Classics 300 

US Stamp Shop 303 

Uzelac, Robert 702 

Valley Coin 403 

Waddell, Justin 404 

West Coast Coins 1000 

XYZ Coins 1302 

Yarbrough, John 306 
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AD, the ruling system 
became chaotic and the 
Roman Empire split into 
three separate states.  The 
obvious weakness of the 
political state incited the 
attention of the feral 
populations who attacked 
w i t h  e a s e .  T h e s e 
“barbarians at the gate” 
found the Bubonic Plague, 
which had always 
traveled the trade 
routes and invasions 
along with the rats and 
their fleas, to be an 
excellent ally and, soon 
afterward, the western 
Roman Empire ceased to 
exist in mid-400 AD. 

 Illustrations Continued from page 10     
12. Julius Caesar, as Dictator (49-44 BC). 
AR denarius (3.85 gm). VF, marks. Military 
mint traveling with Caesar in Spain, late 46-
early 45 BC. REV. CAESAR, trophy of Gallic 
arms, shield and carnyx on each crossbar; 
bearded male captive on left, kneeling left 
and looking right, seated female captive 
right on right, resting head in hand. 
Crawford 468/2. Sydenham 5. RSC 14.  

3 

 

“This is the way the world ends  

This is the way the world ends  

This is the way the world ends  

Not with a bang but a whimper.” 

The Hollow Men by T.S Eliot 
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Rare 
Plastic? 
In My Humble Opinion 

The old saying used to be, “Buy the 

coin, not the Slab.”  But in today’s world 

of coin collecting, the opposite seems to 

have come true.  

Collectors are willing 

to pay many times 

the value of 

s l a b b e d 

coins if it 

is in a 

s p e c i a l t y 

label holder.  

When I got 

the idea to 

w r i t e  t h i s 

article, I thought 

to myself, how 

many different 

labels can there be, I 

wondered? 

I soon gave up in 

frustration when I 

realized there are 100s of 

varieties.  For example, 1st strikes, early 

strikes, early issue (aren’t they all the 

same?)  signature labels, anniversary 

l a b e l s , color  insert s, 

shipwreck labels, 

pedigrees, show 

and event labels, 

etc., the list 

goes on and 

on.  I don’t 

know if it is 

e v e n 

possible to 

catalog all 

t h e 

different 

l a b e l s 

t h e r e 

a r e 

now .  

Then of course they are all the 

design changes in the plastic 

cases.  So now we have sample 

labels and cases, rattler cases, 

OGH holders, photo cases, 

and of course the rarest of 

them all, the PCGS 

Regency slab of which 

only 700 were made.  

 

“Collecting 
coin holders 

instead of 

coins might 

sound like a 

s t r a n g e 

pursuit, but it is no 

different than collecting 

other offshoots such as 
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auction catalogs, coin 

albums, or numismatic 

books. Based on the 

values seen above, more 

people are coming to the 

same conclusion and 

adding some choice 

p l a s t i c  t o  t h e i r 

collections.” 
- David Schwager, 

Coin Week, Jan 18, 2018  
 

So today, unfortunately, in my 

opinion, people are paying more for 

the “rare” plastic holders then the 

coins.  I grew up in the era of square 

window 2 x 2 cardboard staple holders, 

paper envelopes, and push in coin 

folders.  We relied on the old ANA 

photograde guide book with it’s 

primitive pictures and line drawings, 

and our common sense to grade coins.  

There were no grading services yet.  I 

wonder now if these “advancements” 

in numerically graded coins and 

specialty slabs are eventually going to 

take a toll on most coin collectors, 

especially the young and not so rich 

collectors. 

For example, 2 common American 

Silver eagles, both recently minted in 

uncirculated condition.  One is say $20 

and the other is $150 because it is in a 

specialty slab.  Over time, what do you 

think will happen?  My guess is the raw 

one will go up in value and interest in 

the slab one will go down.  Maybe I am 

wrong.  But why would someone pay 

hundreds of dollars for slabbed coins 

just because they have the President’s 

picture on them? 

Another old saying comes to 

mind.  It goes something like this, “A 

fool and his money are easily parted.”  

        So here is my parting advice,  

If you see a sign in a coin shop that 

says, “We buy rare plastic slabs,” run 

like the devil and go find a good old 

fashion Mom & Pop coin dealer, 

assuming there are any left out there.   

Till the next time, keep on 

collecting! 
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